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MAY 12, 2003

WILLARY FOUNDATION C/0 PNC BANK, N.A.
C/0 PNC BANK, N.A.

P.O. BOX 937

SCRANTON, PA 18501

DEAR SIR:

ENCLOSED ARE THE ORGANIZATION®"S 2002 EXEMPT ORGANIZATION
RETURN AND 2003 ESTIMATED TAX PAYMENT INFORMATION. THE
RETURN SHOULD BE SIGNED, DATED, AND MAILED.

SPECIFIC FILING INSTRUCTIONS ARE AS FOLLOWS.
FORM 990-PF RETURN:

FORM 990-PF HAS A BALANCE DUE OF $511. THIS AMOUNT SHOULD BE
DEPOSITED WITH A FEDERAL TAX DEPOSIT COUPON (FORM 8109) IN AN
AUTHORIZED COMMERCIAL BANK DEPOSITORY OR FEDERAL RESERVE BANK
(DO NOT SEND REMITTANCE TO THE IRS) ON OR BEFORE MAY 15,
2003. PAYMENT SHOULD BE MADE BY CHECK OR MONEY ORDER. ON
FORM 8109, BE SURE TO DARKEN THE BOXES FOR 990-PF AND THE
FOURTH QUARTER. WRITE THE ORGANIZATION®S EMPLOYER
IDENTIFICATION NUMBER AND "'2002 FORM 990-PF'™ ON THE
REMITTANCE.

THE 990-PF RETURN INCLUDES A PENALTY FOR UNDERPAYMENT OF
ESTIMATED TAX FROM FORM 2220 OF $12.

PLEASE SIGN AND MAIL ON OR BEFORE MAY 15, 2003.

MAIL TO - INTERNAL REVENUE SERVICE CENTER
OGDEN, UT 84201-0027

ESTIMATED TAX PAYMENTS FOR FORM 990-PF:

DEPOSIT THE 1ST INSTALLMENT AMOUNT BY MAY 15, 2003. DEPOSIT
THE 2ND, 3RD AND 4TH INSTALLMENT AMOUNTS ON OR BEFORE THE DUE
DATES.

FOR YOUR REFERENCE WE HAVE LISTED ALL ESTIMATED TAX PAYMENTS
AND THEIR ORIGINAL DUE DATES BELOW.

INSTALLMENT NO. 1 BY 0O5/15/703 ....... $400
INSTALLMENT NO. 2 BY 06/16/03 ....... $400



INSTALLMENT NO. 3 BY 09/15/03 ....... $400
INSTALLMENT NO. 4 BY 12/15/03 ....... $400

THE ESTIMATED TAX PAYMENTS SHOULD BE MADE BY CHECK OR MONEY
ORDER AND MUST BE DEPOSITED WITH AN AUTHORIZED COMMERCIAL
BANK DEPOSITORY OR FEDERAL RESERVE BANK. INCLUDE FORM 8109
FOR EACH INSTALLMENT WHEN 1T IS DUE. DO NOT SEND REMITTANCE
TO THE IRS. ON FORM 8109, BE SURE TO DARKEN THE BOXES FOR
990-PF AND THE FIRST QUARTER. WRITE THE ORGANIZATION®"S
EMPLOYER IDENTIFICATION NUMBER AND "2003 FORM 990-PF'™ ON THE
CHECK OR MONEY ORDER.

PLEASE NOTE THAT THE FORM 990-PF RETURN CONTAINS EXCESS
DISTRIBUTION CARRYOVER OF $61,960. THIS MAY BE APPLIED TO
TAX YEAR 2003 AND SUBSEQUENT YEARS.

WE SINCERELY APPRECIATE THE OPPORTUNITY TO SERVE YOU. PLEASE
CONTACT US IF YOU HAVE ANY QUESTIONS CONCERNING THE TAX
RETURN ..

PLEASE REVIEW THE RETURN FOR COMPLETENESS AND ACCURACY.

WE HAVE ENCLOSED MAILING ENVELOPES FOR YOUR CONVENIENCE 1IN
FILING THE RETURN.

WE RECOMMEND THAT YOU USE CERTIFIED MAIL WITH POST MARKED
RECEIPT FOR PROOF OF TIMELY FILING.

A COPY OF THE RETURN IS ENCLOSED FOR YOUR FILES. WE SUGGEST
THAT YOU RETAIN THIS COPY INDEFINITELY.

VERY TRULY YOURS,

KEVIN E. ROGERS CPA
VICE PRESIDENT / MANAGER



2003 ESTIMATED TAX FILING INSTRUCTIONS

FORM 990-W

FOR THE YEAR ENDING
DECEMBER 31, 2003

Prepared for WILLARY FOUNDATION C/0 PNC BANK, N.A.
C/0 PNC BANK, N.A.

P.O. BOX 937

SCRANTON, PA 18501

Prepared by
PNC BANK, N_A.

P_O. BOX 937
SCRANTON, PA 18501

Amount of tax Total Estimated Tax $ 1,600
Less credit from prior year - 0
Less amount already paid on 2003 estimate . 0
Balance due $ T 1,600
Payable in full or in installments as follows:
Installment Amount Due Date
No. 1 s 400 MAY 15, 2003
No. 2 s 400 JUNE 16, 2003
No. 3 s 400 SEPTEMBER 15, 2003
No. 4 s 400 DECEMBER 15, 2003
Make check PAYMENT MUST BE DEPOSITED WITH DEPOSIT COUPON FORM 8109 IN AN
payable to AUTHORIZED COMMERCIAL BANK DEPOSITORY OR FEDERAL RESERVE BANK.

Mail voucher DO NOT SEND REMITTANCE TO THE IRS. ON FORM 8109, BE SURE TO
and check (if DARKEN THE BOX FOR 990-PF.
applicable) to

Special WRITE THE ORGANIZATION"S EMPLOYER IDENTIFICATION NUMBER AND
Instructions "*2003 FORM 990-PF"" ON THE CHECK OR MONEY ORDER.

200021
12-09-02



WILLARY FOUNDATION C/0 PNC BANK, N.A.

C/0 PNC BANK, N.A.

Form 990‘W

23-7014785

Estimated Tax on Unrelated Business Taxable

Income for Tax-Exempt Organizations

OMB No. 1545-0976

(WORKSHEET) (and on Investment Income for Private Foundations) FORM 990-PF 2003
Wﬁw (Keep for your records - Do not send to the Internal Revenue Service.)
1 Unrelated business taxable income expected in the taxyear 1
2 Taxonthe amounton line 1. (See instructions for tax computation.) 2
3 Alternative minimum tax (SE€ INSITUCHONS) 3
4 Total (Add lines 2 and 3.) 4
5 Estimated tax Credits (SEe INSIrUCHIONS) 5
6 Balance (Subtract line 5 from lINe 4.) 6
T O NI XS 7
8 TOtal (AAA NG B AN 7.) 8
9 Credit for Federal tax paid on fuels (See INStrUCHONS) 9
10a Subtract line 9 from line 8. Note: If less than $500, the organization is not required to make
estimated tax payments. (Private foundations, see instructions.) ... 10a
b Enter the tax shown on the 2002 return (see instructions). (Caution:
If zero or the tax year was for less than 12 months, skip this line
and enter the amount from line 10aonline 10¢c . 10b 1,474.
¢ 2003 Estimated Tax. Enter the smaller of line 10a or line 10b. If the organization is required to skip line 10b, enter the amount
fromline 10aonline 10c. .. .. ADJUSTED. TO . . 10¢ 1,600.
(a) (b) (c) (d)
11 Installment due dates (see instructions) 11 05/15/03 06/16/03 09/15/03 12/15/03
12 Required installments. Enter 25% of line 10c in
columns (a) through (d) unless the organization
uses the annualized income installment method,
the adjusted seasonal installment method, or is a
"large organization." (see instructions) ................. 12 400. 400. 400. 400.
13 2002 Overpayment. (See instructions) 13
14 Payment due. (Subtract line 13 from line 12.) 14 400. 400 . 400 . 400 .
LHA  For Paperwork Reduction Act Notice, see instructions. Form 990-W (2003)
223801
12-20-02
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TAX RETURN FILING INSTRUCTIONS

FORM 990-PF

FOR THE YEAR ENDING
DECEMBER 31, 2002

Prepared for

WILLARY FOUNDATION C/0 PNC BANK, N.A.
C/0 PNC BANK, N.A.

P.O. BOX 937

SCRANTON, PA 18501

Prepared by

PNC BANK, N_.A.
P.O. BOX 937
SCRANTON, PA 18501

Amount due
or refund

BALANCE DUE OF $511

Make check
payable to

PAYMENT MUST BE DEPOSITED WITH DEPOSIT COUPON FORM 8109 IN AN
AUTHORIZED COMMERCIAL BANK DEPOSITORY OR FEDERAL RESERVE BANK.

Mail tax return
and check (if
applicable) to

INTERNAL REVENUE SERVICE CENTER
OGDEN, UT 84201-0027

Return must be
mailed on
or before

MAY 15, 2003

Special
Instructions

THE RETURN SHOULD BE SIGNED AND DATED.

PAYMENT SHOULD BE MADE BY CHECK OR MONEY ORDER. ON FORM 8109,
BE SURE TO DARKEN THE BOXES FOR 990-PF AND THE FOURTH QUARTER.
WRITE THE ORGANIZATION"S EMPLOYER IDENTIFICATION NUMBER AND
"*2002 FORM 990-PF"" ON THE REMITTANCE.

200941
05-01-02



Fom 990-PF Return of Private Foundation OME No. 1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust 2002
Department of the Treasury Treated as a Private Foundation
Internal Revenue Service Note: The organization may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2002, or tax year beginning , and ending
G Check all that apply: |:| Initial return |:| Final return |:| Amended return |:| Address change |:| Name change
Use the IRS Name of organization A Employer identification number
label. WEILLARY FOUNDATION C/0 PNC BANK, N.A.
oOtherwise, [C/O0 PNC BANK, N.A. 23-7014785
print Number and street (or P.O. box number if mail is not delivered to street address) Room/suite  |B Telephone number
ortype.” P.O. BOX 937 (570)961-7137
See Specific] . |:|
Instructions. Clty or town, state, and ZIP code C i exemption application is pending, check here >
SCRANTON., PA 18501 D 1. Foreign organizations, check here |
H Check type of organization: [ X Section 501(c)(3) exempt private foundation & gggggggggggfg{gggh"gg‘;}ygl;{}gnﬁ*?“_@}é%_lv____>|:|
[ ] Section 4947(a)(1) nonexempt charitable trust [ | Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: [X] cash [ 1 Accrual under section 507(b)(1)(A), check here >|:|
(from Part I, col. (c), line 16) (1 other (specify) F If the foundation is in a 60-month termination
»3 4,275,527 _|(Part|, column (d) must be on cash basis.) under section 507(b)(1)(B), check here ... p»
Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adjusted net () pisbursements
(The total of amounts in columns (b), (c), and (d) may not expenses per books income income for charitable purposes

necessarily equal the amounts in column (a).) (cash basis only)

1 Contributions, gifts, grants, etc., received NZA

Check > E if the foundation is not required to attach Sch. B

2 Distributions from split-interest trusts

3 Interest on savings and temporary
cash iNVestments  ......ooieeiitiii i

4 Dividends and interest from securities 106,546. 106,546. STATEMENT 1

5a Gross rents

b (Net rental income or (loss) )

% 6; E%EE;Z;"::’::F”;T'e O O 41,127.
5 assets on line 6a ------ 665 2 445.
x|l 7 Capital gain net income (from Part IV, line2) ... ......... 41 2 127.
8 Netshort-term capitalgain
9 Income modifications .
10a Cross sales less returns
and allowances -----.eioon-
b Less: Cost of goods sold ...
¢ Grossprofitor(loss) . .
11 Otherincome .
12 Total. Add lines 1through 11 . ... .. . 147 ,673. 147 ,673.
13 Compensation of officers, directors, trustees, etc. ......... 20 2 817 - O - 10 2 408 -
14 Other employee salaries and wages
m 15 Pension plans, employee benefits .
Ol 16a Legalfees . . .
E’ b Accountingfees ... STMT 2 . 850. 0. 850.
ol ¢ Otherprofessional fees
Q17 Interest
S8 Taxes.............. STMT .3 3,732. 307. 0.
g 19 Depreciation and depletion
g 20 Occupancy
<|21 Travel, conferences, and meetings 4,797. 0. 4,797.
% 22 Printing and publications ...
o123 Otherexpenses STMT 4 4.,020. 0. 4.,020.
E 24 Total operating and administrative
8l expenses. Add lines 13 through 23 . 34,216. 307. 20,075.
O 25 Contributions, gifts, grants paid 281 .,228. 281 .,228.
26 Total expenses and disbursements.
Addlines24and25 . .. ... ... 315.,444. 307. 301 ,303.
27 Subtract line 26 from line 12:
@ Excess of revenue over expenses and disbursements ... <167 2 771 ->
b Netinvestment income f negative, enter -0-)......... 147 ,366.
¢ Adjusted net income (if negative, enter -0-)............ N/ZA
223501 . LHA  For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2002)
1
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WILLARY FOUNDATION C/0 PNC BANK, N.A.

Form 990-PF (2002) C/0 PNC BANK, N.A.

23-7014785 Page 2

m Balance Sheets Attached schedules and amounts in the description Beginning of year

End of year

column should be for end-of-year amounts only. (a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing. ...

2 Savings and temporary cash investments

204,795.

256,047.

256,047.

3 Accounts receivable Q

Ao d
Less: allowance for doubtful accounts Q
7
4 Pledges receivable
Less: allowance for doubtful accounts Q
7

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable

Less: allowance for doubtful accounts Q
. 7
8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations STMT 5 1,079,988.

980,050.

1,118,225.

b Investments - corporate stock STMT 6 1,537,302.

1,318,217.

2,795,911.

¢ Investments - corporate bonds STMT 7

O.

100,000.

105,344.

11 Investments - land, buildings, and equipment: basis ..
Less: accumulated depreciation ........................
12 Investments - mortgage loans

13 Investments-other

14 Land, buildings, and equipment: basis Q

v/
Less: accumulated depreciation ... ... 9

15 Other assets (describe 9 )

16 Total assets (to be completed by allfilers) ... 2,822,085,

2,654,314.

4,275,527

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons ............

21 Mortgages and other notes payable

22 Other liabilities (describe 9 )

23 Total liabilities (add lines 17 through 22) ...........coocooooiiiiiiiii...

Net Assets or Fund Balances

Organizations that follow SFAS 117, check here 9 |:|
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Organizations that do not follow SFAS 117, check here 9 E
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

2,201,906.

2,201,906.

28 Paid-in or capital surplus, or land, bldg., and equipment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds 620,179.

452 ,408.

30 Total net assets or fund balances 2.,822,085.

2,654,314.

31 Total liabilities and net assets/fund balances ... 2,822,085

2,654,314.

m Analysis of Changes in Net Assets or Fund Balances

1

DO AW

Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a

2,822,085.

<167,771._>

0.

Other increases not included in line 2 (itemize) 9
Add lines 1,2, and 3
Decreases not included in line 2 (itemize)

2,654,314.

a1 B (N | =

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

»

2,654,314.

223511
01-23-03
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WILLARY FOUNDATION C/0O PNC BANK, N.A.
Form 990-PF (2002) C/0 PNC BANK, N.A. 23-7014785 Page 3
|Part IV| Capital Gains and Losses for Tax on Investment Income :
(a) List and describe the kind(s) of property sold (e.g., real estate, (bLH-OP\Al’JI?CChanSI(E,Ed (cg Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
ia SEE ATTACHED P VARIOUS VARIOUS
b SEE ATTACHED P VARIOUS VARIOUS
c
d
e
; (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 111,574. 223,199. <111,625.>
b 553,871. 401,119. 152,752
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (lz)is of 12/31/69 (o)ver col. (j), if an§/) Losses (from col. (h))
a <111,625.>
b 152,752
c
d
e
) . ) . =|f gain, also enter in Part I, line7 =
2 Capital gain net income or (net capital loss). I (gloss), enter -0- in Part I, line 7 J ____________________ 2 41,127
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, line 8, column (c).
If (loss), enter -0-in Part |, line 8 3 N/ZA
LPart V_| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? . |:| Yes E No

If "Yes," the organization does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c) oo (d)
Calendar yE:rS(eorr)?er\l)?(yje%erat;(Saginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. @'fg{&i‘étg%”b;aggl_ ()
2001 211.,581. 5,422,970. -.0390157
2000 303,780. 5,924 ,448. .0512757
1999 242 ,873. 5,772,825. .0420718
1998 307,635. 4,859,226. -.0633095
1997 56,725. 4,127,043 .0137447
2 Total Of M€ 1, COUMN (A) 2 .2094174
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than Syears 3 .0418835
4 Enter the net value of noncharitable-use assets for 2002 from Part X, line5 4 4,667 .,800.
5 Multiply line 4 by iNe B 5 195,504.
6 Enter 1% of netinvestmentincome (1% of Part 1, line 27b) 6 1,474.
7 A IiNeS B anNd B 7 196,978.
8 Enter qualifying distributions from Part XIL, line 4 8 301,303.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

223521/01-23-03 Form 990-PF (2002

3
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WILLARY FOUNDATION C/0 PNC BANK, N_.A._
Form 990-PF (2002) C/0 PNC BANK, N.A._ 23-7014785 Page 4
| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P |:| and enter "N/A" on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic organizations that meet the section 4940(e) requirements in Part V, check here p»> [ X1 and enter 1% 1 1,474.
Of Part | iNe 27
¢ All other domestic organizations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) 2 0.
3 A IINES 1 AN 2 3 1,474.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter-0- 5 1,474.
6 Credits/Payments:
a 2002 estimated tax payments and 2001 overpayment credited to 2002 6a 975.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . . . 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 975.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached ... 8 12.
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed > | 9 511.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . | 2 10
11 Enter the amount of line 10 to be: Credited to 2003 estimated tax p» ] Refundedp | 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any Political CaMDAIGN ? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definiton)? 1b X

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the organization in connection with the activities.
Did the organization file Form 1120-POL for this year? 1c X

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the organization. > $ O. (2) On organization managers. > $ 0.
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on organization
managers. p> $ 0.
2 Has the organization engaged in any activities that have not previously been reported to the IRS? 2 X

If "Yes," attach a detailed description of the activities.
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the organization have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the organization have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) 9
PENNSYLVANIA
b If the answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 Is the organization claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2002 or the taxable year beginning in 2002 (see instructions for Part XIV)? If "Yes," complete Part XIV. . . 9 X
10 Did any persons become substantial contributors during the tax year? i¢ »yes » attach a schedule listing their names and addresses. ........................ 10 X
11 Did the organization comply with the public inspection requirements for its annual returns and exemption application? 11 X
Web site address > WWW _WILLARY . ORG
12 Thebooks areincare of p» PNC BANK, N.A. Telephone no.p(570) 961-7337
Locatedat > PO BOX 937, SCRANTON, PENNSYLVANIA ZIP+4 18501
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041- Checkhere . > |:|
and enter the amount of tax-exempt interest received or accrued during the vear ... ... > | 13 | NZA
515503 Form 990-PF (2002
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WILLARY FOUNDATION C/0 PNC BANK, N.A.

Form 990-PF (2002) C/0 PNC BANK, N.A. 23-7014785 Page §
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the organization (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . ... |:| Yes m No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes m No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ... |:| Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes m No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the organization agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) |:| Yes m No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions)? . N/ZA | 1b
Organizations relying on a current notice regarding disaster assistance check here ] | 2 |:|
¢ Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20022 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2002, did the organization have any undistributed income (lines 6d and 6e, Part XI1I) for tax year(s) beginning
before 20022 [ Ives [X]No
If"Yes," list the years p» , , , )
b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

Statement - SB8 INSIIUCHONS.) N/ZA | 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ;

3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? |:| Yes E No

b If"Yes," did it have excess business holdings in 2002 as a result of (1) any purchase by the organization or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the organization had excess business holdings in 2002.) 3b
4a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes? . 4a X
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2002? 4b X
5a During the year did the organization pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .. ... ... ... |:| Yes E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes E No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . |:| Yes E No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Ives [XINo
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? ... |:| Yes E No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? .~ N/ZA | 5b
Organizations relying on a current notice regarding disaster assistance check here | > |:|
¢ Ifthe answer is "Yes" to question 5a(4), does the organization claim exemption from the tax because it maintained
expenditure responsibility for the grant? NZA [ Tves [_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? ... |:| Yes E No
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... 6b X

If you answered "Yes" to 6b, also file Form 8870.

Form 990-PF (2002)

223541
01-23-03

5
11010512 759392 WILLARYFOUND 2002.05030 WILLARY FOUNDATION C/0 PNC WILLARY1



WILLARY FOUNDATION C/0 PNC BANK, N.A.

C/0 PNC BANK, N.A.

23-7014785

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

Page g

1 List all officers, directors, trustees, foundation managers and their compensation:

Title, and average
héot

(c) Gompensation

d) Contributions to

aé%% 5?1( ,egt%%r

Name and address s per week devoted If not paid, | &MPloyee beneitplans
@ to position (enter -0-) g etered allowances
SEE _STATEMENT 8 20.,817. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
) b) Title and average d? Contributions to ée%Ex ense
(a) Name and address of each employee paid more than $50,000 ours per week (c) Compensation emp gﬁffdbeefgﬁfghp'ans account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 Q| (6]
7

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

@ Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 DIRECT SUPORT OF QUALIFIED CHARITABLE ORGANIZATIONS

300,751.

223551
01-23-03

11010512 759392 WILLARYFOUND
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WILLARY FOUNDATION C/0 PNC BANK, N.A.

Form 990-PF (2002) C/0 PNC BANK, N.A. 23-7014785 Page 7
Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1_N/ZA
2

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 > o

Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 4,738,883.

b Average of monthly cash balances ib

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and C) 1d 4,738,883.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.

2 Acquisition indebtedness applicable to line 1assets 2 0.
3 Subtractline 2 from line 1d 3 4,738.,883.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 71 .,083.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line4 5 4,667 ,800.
6 Minimum investment return. Enter 5% of liNe 5 6 233 .,390.

Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
Part XI foreign organizations check here Q |:| and do not complete this part.)

1 Minimum investment return from Part X, line & 1 233,390.

2a Taxon investmentincome for 2002 from Part VI, line5 2a 1,474 .
b Income tax for 2002. (This does not include the tax from Partvl.) 2b
¢ Addlines2aand2b 2c 1,474 .
3 Distributable amount before adjustments. Subtract line 2¢ from line1 3 231,916.
4a Recoveries of amounts treated as qualifying distributions 4a 0.
b Income distributions from section 4947(a)(2) trusts 4b 0.
¢ Addlines4aand4b 4c 0.
Addlines3and4c 5 231 .916.
Deduction from distributable amount (see instructons) ... 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll, line 1 . . . .. . .. . 7 231,916.

Part XII | Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 1a 301 ,303.
b Program-related investments - Total from Partix-8 ....L.0 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 301 ,303.
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line27b 5 1,474.
6 Adjusted qualifying distributions. Subtractline 5 fromline 4 6 299,829.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2002

223561
01-23-03
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WILLARY FOUNDATION C/0 PNC BANK, N.A.

Form 990-PF (2002) C/0 PNC BANK, N.A. 23-7014785 Page 8
Part Xlll | Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2001 2001 2002

1 Distributable amount
for 2002 from Part X, line 7 231,916.

2 Undistributed income, if any, as of the end of 2001:
a Enter amount for 2001only 7,427 .
b Total for prior years:

3 Excess distributions carryover, if any, to 2002:
aFrom 1997
b From 1998
¢ From 1999
dFrom 2000

eFrom2001

f Total of lines 3a throughe 0.
4 Qualifying distributions for 2002 from

Part XII, line 4: 9 $ 301,303.

a Applied to 2001, but not more than line 2a 7,427 .

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Applied to 2002 distributable amount 231,916.

e Remaining amount distributed out of corpus 61,960.

5  Excess distributions carryover applied to 2002 ... O - O -
(If an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enterthe net total of each column as
indicated below:

@ Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 ...... 61 2 960 -
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.

e Undistributed income for 2001. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2002. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2003 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(E) or 4942(9)(3) ... . 0.
8 Excess distributions carryover from 1997

notappliedonline5orline7 0.
9 Excess distributions carryover to 2003.

Subtractlines 7 and 8 from line6a 61,960.

10 Analysis of line 9:
aExcess from 1998
b Excess from 1999
¢ Excess from 2000
d Excess from 2001
e Excess from 2002 ... 61 ,960.

Form 990-PF (2002)
223571
01-23-03
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WILLARY FOUNDATION C/0 PNC BANK, N.A.
Form 990-PF (2002) C/0 PNC BANK, N.A. 23-7014785 Page 9

| Part X1V | Private Operating Foundations (see instructions and Part VII-A, question 9) NZA

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2002, enter the date of the ruling

b Check box to indicate whether the organization is a private operating foundation described in section .~....... |:| 4942(j)(3) or |:| 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2002 (b) 2001 (c) 2000 (d) 1999 (e) Total

investment return from Part X for
each year listed

b 85% ofline2a

¢ Qualifying distributions from Part XI,
line 4 for each year listed . .

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activites

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b "Endowment" alternative test - Enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(ii)

(3) Largestamount of support from
an exempt organization

(4) Gross investment income .........

Part XV_| Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 25 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the organization makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
M. LINDA DONOAN PNC ADVISORS PO BOX 937 SCRANTON PA 18501-0937

b The form in which applications should be submitted and information and materials they should include:
FOUNDATION®"S GRANT APPLICATION FORM

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

223581/01-23-03 Form 990-PF (2002)
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WILLARY FOUNDATION C/0 PNC BANK, N.A.

Form 990-PF (2002) C/0 PNC BANK,

N_A.

23-7014785 Page 10

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an individual,

show any relationship to FO{Jf{daﬂ%n PUFPOS<€ %f g%_rant or Amount
i any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
a Paid during the year
SEE STATEMENT 9
Total Q3| 281,228
7
b Approved for future payment
NONE
L Q 3b 0.
7

223601/01-23-03

11010512 759392 WILLARYFOUND
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WILLARY FOUNDATION C/0 PNC BANK, N.A.

Form 990-PF (2002) C/0 PNC BANK, N.A. 23-7014785  Page 11
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513. or 514 (e)
Bus(iar1)ess (b) Eﬁg?u_ (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dividends and interest from securities 14 105,994.

5 Net rental income or (loss) from real estate:

a Debt-financed property .

b Not debt-financed property ... ...

6 Net rental income or (loss) from personal
PrOPEIY

~

Other investment income

[=-]

Gain or (loss) from sales of assets other
than inventory 18 41,127

=]

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

a
b
¢
d
e
12 Subtotal. Add columns (b), (d),and (¢) O. 147 ,121. 0.
13 Total. Add line 12, columns (b), (d), aNd (8) 13 147,121 .

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
P the organization's exempt purposes (other than by providing funds for such purposes).
N/A
g§§2631-1c)3 Form 990-PF (2002)
11
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WILLARY FOUNDATION C/0 PNC BANK, N_.A._
Form 990-PF (2002) C/0 PNC BANK, N_A.

23-7014785  Page 12

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of:

(1) Cash
(2) Other assets
b Other Transactions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

XXX PXPXPX]PX XX

1c

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting organization. If the organization received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a)Lineno.  (b) Amountinvolved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

NZA

2a s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If"Yes," complete the following schedule.

|:|Yes No

(a) Name of organization

(b) Type of organization

(¢) Description of relationship

NZA

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.
O — " _—
5| — Signature of officer or trustee Date — Title
]c: Preparer's Date Chl?()k if Preparer's SSN or PTIN
7] . — selt-
O) 2 >
7 o =2 signature — 05/12/03| em ployed Q l:l
2= 4
gf :.;_8 Firm's name (or yours PNC BANK, N -A- EIN 3
& D) ifselfemployed), P.O. BOX 937
address,andzIPcode == SCRANTON, PA 18501 Phone no.
Form 990-PF (2002)
223621
01-23-03
12
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WILLARY FOUNDATION C/O PNC BANK, N.A. C/ 23-7014785
igaadgaigaiigaigaaigaigaaigaiggaigaigggde iigaggaddas

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
idaaigaigaidgaigaidgaigaiggaigaiggaigaiggaigaiggaigaiggaigaiggaigaiggagigaiggdde

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
3333 333 g }}}}}}}}}}}}}} I
PNC ADVISORS 106,546 106,546
33333 g }}}}}}}}}}}}}} I3
TOTAL TO FM 990-PF, PART I, LN 4 106,546 106,546
FORM 990-PF ACCOUNTING FEES STATEMENT 2
I3 I I I I I I 3 I I3 333
A) ()] «© ((®))
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
I3 I }}}}}}}}}}}} FIIIIIIIIIT I
TAX PREPARATION 850. 850.
I3 }}}}}}}}}}}} PRI I
TO FORM 990-PF, PG 1, LN 16B 850. 850.
FORM 990-PF TAXES STATEMENT 3
I I I I I I I 3 I 3333
A) ()] (9) ((®))
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
Egﬁﬁ}ggg}gﬁ FIFIIIIIIIIT IIIIIIIIIIIT IIIIIIIIIIIT IR
TAXES/ESTIMATES 3,425 0. o-
FOREIGN TAXES 307. 307.
FIFIIIIIIIT IR 33333 }}}}}}}}}}}
TO FORM 990-PF, PG 1, LN 18 3,732 307.
FORM 990-PF OTHER EXPENSES STATEMENT 4
R I I I I I I 3 I 3
A) ()] © ((®))
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
jggaagg g }}}}}}}}}}} }}}}}}}}}}}} PRI I3
POSTAGE 142 .
MEMBERSHIP DUES 668 o- 668.
INSURANCE 2,293. 0. 2,293.
WEBSITE EXPENSES 917. 0. 917.
i3S g }}}}}}}}}}}} PRI 333
TO FORM 990-PF, PG 1, LN 23 4,020. 4,020.
13 STATEMENT(S) 1, 2, 3, 4
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WILLARY FOUNDATION C/0 PNC BANK, N_.A. C/ 23-7014785

idaadgaigaaigaigaaigaigagigaiggaigaiggade iigagggdgas
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 5
idaaigaigaidgaigaidgaigaiggaigaiggaigaiggaigaiggaigaiggaigaiggaigaiggagigaiggdde
U.S. OTHER FAIR MARKET
DESCRIPTION GOV*"T GOV*"T  BOOK VALUE VALUE
igaaggagdgade }}}}} idaadanigaiggdigaigdgugaiggaiggiggds
U.S. TREASURY NOTES 980, 050. 1,118,225,
igaaggaigaiggdamaiggaigadggdde
TOTAL U.S. GOVERNMENT OBLIGATIONS 980, 050. 1,118,225.

igaiggaigaidgaguaiggaigaiggdde
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

igaiggadigaiggdimaigaaigaiggdde
TOTAL TO FORM 990-PF, PART 11, LINE 10A 980, 050. 1,118,225.

FORM 990-PF CORPORATE STOCK STATEMENT 6
idaaigaigaiggaigaidgaigaiggaigaiggaigaigggigaiggaigaiggaigaiggaigaiggagigaiggdde

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
i3S FIIIIIIIIIIIIT I
AMERICAN INT"L GROUP 6,407 . 202,475.
BP PLC 63,000. 79,999.
AUTOMATIC DATA PROCESS 77.,365. 157,000.
FNMA 52,681. 192,990.
GENERAL ELECTRIC 37.240. 146,100.
1BM 13,432. 147,250.
JOHNSON & JOHNSON 95,055. 214,840.
MICROSOFT 38,893. 206,800.
PNC BANK 20,940. 125,700.
PEPSICO 54,171. 143,548.
SYSCO CORP. 34,183. 297,900.
INTEL 112,078. 77.850.
ADOBE 30,855. 74 ,403.
ALLTEL CORP 91,769. 66,300.
BERKSHIRE HATHAWAY INC. CL B 13,302. 242 ,300.
APPLIED MATERIALS INC 95,063. 52,120.
CISCO 80,200. 39,300.
SUNGARD DATA SYSTEMS INC 51,900. 47,120.
BAXTER INTERNATIONAL INC 49,110. 28,000.
PFIZER INC 85,502 67,254
CITIGROUP INC 44,505 . 38,709.
CHECK POINT SOFTWARE TECHNOLOGIES LTD 51,648 31,128.
QUALCOMM INC 47,962 43,668
MERK & CO 48,078. 50,949
MASDAQ BIOTECH ISHARES 22,878. 22,208.
FIIIIIIIIIIIIY IR

TOTAL TO FORM 990-PF, PART 11, LINE 10B 1,318,217. 2,795,911 .
14 STATEMENT(S) 5, 6
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WILLARY FOUNDATION C/O PNC BANK, N.A. C/ 23-7014785
idaadgaigaaigaigaaigaigaaigaigggigaigggde iigaggaddas

FORM 990-PF CORPORATE BONDS STATEMENT 7
idaaigaigaidgaigaidgaigaiggaigaiggaigaiggaigaiggaigaiggaigaiggaigaiggagigaiggdde

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
igadggagggd, jigaigaadgaigdamuggiggagggidgad
BLACKROCK FDS HIGH YIELD BD PORT 100, 000. 105, 344.

igaaggaigaigadimaidgaiggiggdde
TOTAL TO FORM 990-PF, PART 11, LINE 10C 100, 000. 105, 344.
FORM 990-PF PART VIII — LIST OF OFFICERS, DIRECTORS STATEMENT 8

TRUSTEES AND FOUNDATION MANAGERS
idgaaiigaaiigdaiigagiigggaidggaiigaaiigaaiidggiigdgaaigaaiigaaiiggaiigggigiggad;

EMPLOYEE
TITLE AND COMPEN-  BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
}}}}}}}}}}}}}}}} FIFIIIIIIIIIT IIIIIIIIIIT IIIIIIIY 333
PNC BANK, AGT TRUSTEE
201 PENN AVENUE 5 20,817. 0. 0.
SCRANTON, PA 18501
W_W. SCRANTON TRUSTEE
201 PENN AVENUE 5
SCRANTON, PA 18501
MARY L. SCRANTON TRUSTEE
201 PENN AVENUE 5
SCRANTON, PA 18501
JOSEPH C. SCRANTON TRUSTEE
5800 SW 45TH ST. 5
TOPEKA, KS 66610
SUSAN SCRANTON DAWSON TRUSTEE
RR#3, BOX 290 5
DALTON, PA 18414
PETER K. SCRANTON TRUSTEE
1025 S. WESTGATE AVE. 5
LOS ANGELES, CA 90049
WILLIAM W. SCRANTON, I11 TRUSTEE
5 0. 0. 0.
SCRANTON, PA 18501
I3 }}}}}}}} }}}}}}}}
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 20,817.
15 STATEMENT(S) 7, 8
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WILLARY FOUNDATION C/O PNC BANK, N.A. C/
idggaaidgggidgggiigggiidggiiggggidgggidgas

FORM 990-PF

RECIPIENT NAME AND ADDRESS

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR
idgaaiigaaiidaaiidaaiiggaaidggaiigaaiigaaiiddaiiggaaigaaiigaaiiggaiiggagidgad;

RECIPIENT

STATUS

PURPOSE OF GRANT

STATEMENT 9

RECIPIENT

23-7014785
iigggadgggsy

RELATIONSHP  AMOUNT

FIFFIIIIIIIIIIIIIIIIIIIIIT O IIIIIIIIIT IIIIIIIIIIIIIIFT O IIIIIIIIIIT 33333

DRESS FOR SUCCESS PUBLIC CAREER DEVELOPMENT NONE

LACKAWANNA COUNTY CHARITY 3,500.

EMPLOYMENT OPPORTUNITY & PUBLIC CAREER DEVELOPMENT NONE

TRAINING CENTER 116 N. CHARITY

WASHINGTON AVE SCRANTON 52,366.

FRIENDSHIP HOUSE ELM STEET PUBLIC EDUCAT IONAL NONE

SCRANTON PA CHARITY 36,000.

GREAT VALLEY TECHNOLOGY PUBLIC COMMUNITY NONE

ALLIANCE CHARITY DEVELOPMENT 25,000.

MARYWOOD UNIVERSITY, ADAMS PUBLIC EDUCAT IONAL NONE

AVENUE DUNMORE PA CHARITY 8,444 .

MOUNTAIN LAUREL CENTER FOR PUBLIC ARTS NONE

THE PERFORMING ARTS CHARITY 25,000.

NORTHEAST REGIONAL CANCER  PUBLIC MED I CAL NONE

INSTITUTE SCRANTON PA CHARITY 10,000.

NORTHEASTERN PA DIVERSITY  PUBLIC COMMUNITY NONE

EDUCATION CONSORTIUM CHARITY DEVELOPMENT

SCRANTON PA 39,750.

RURAL URBAN BOARD INVITES  PUBLIC COMMUNITY NONE

ECONOMIC SUCCESS CHARITY DEVELOPMENT 24,778.

SAINT FRANCIS OF ASSISI PUBLIC FOOD SHELTER NONE

KI1TCHEN CHARITY 25,000.

SCRANTON TOMORROW, BANK PUBLIC COMMUNITY NONE

TOWERS BUILDING SPRUCE CHARITY DEVELOPMENT

STREET SCRANTON PA 31,390.

P

TOTAL TO FORM 990-PF, PART XV, LINE 3A 281,228

16 STATEMENT(S) 9
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Form

Department of the Treasury

Internal

2220

Revenue Service

Underpayment of>

Estimated Tax by Corporations
See separate instructions.
P> Attach to the corporation's tax return.

OMB No. 1545-0142

FORM 990-PF

2002

Name

WILLARY FOUNDATION C/0 PNC BANK, N.A.

C/0 PNC BANK, N.A.

Employer identification number
23-7014785

Note: In most cases, the corporation does not need to file Form 2220. (See Part | below for exceptions.) The IRS will figure any penalty owed and bill the corporation. If
the corporation does not need to file Form 2220, it may still use it to figure the penalty. Enter the amount from line 34 on the estimated tax penalty line of the

corporation's income tax return, but do not attach Form 2220.

Reasons For Fi
even If it does no

heck the boxes below that a

It‘n -C ) ! pé)ly to the corporation. If any boxes are checked, the corporation must file Form 2220,
owe he%enalty. If the box on line 1 or line 2 applies, the corporation may be able to lower or eliminate the penalty.

1 |:| The corporation is using the annualized income installment method.
2 |:| The corporation is using the adjusted seasonal installment method.
3 |:| The corporation is a "large corporation” figuring its first required installment based on the prior year's tax.

|_Part 11 Figuring the Underpayment

4

5a
b

d Total. Add lines 5a through 5¢

10

11

12

13
14

15
16

17

18

Total tax (see instructions)

Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 4
Look-back interest included on line 4 under section 460(b)(2) for completed long-term
contracts or of section 167(g) for property depreciated under the income forecast method

Credit for Federal tax paid on fuels (see instructions)

not owe the penalty

Enter the tax shown on the corporation's 2001 income tax return. Caution: If zero or the tax

Subtract line 5d from line 4. If the result is less than $500, do not complete or file this form. The corporation does

1.474.

5d

1,474.

year was for less than 12 months, skip this line and enter the amount from line 6 on line 8 7

Enter the smaller of line 6 or line 7. If the corporation is required to skip line 7, enter the amount from line 6

Installment due dates. Enter in columns (a) through (d)
the 15th day of the 4th (Form 990-PF filers: Use 5th
month), 6th, 9th, and 12th months of the corporation's
X YeaAr

Required installments. If the box on line 1 and/or line
2 above is checked, enter the amounts from Schedule A,
line 40. If the box on line 3 (but not 1 or 2) is checked,
see instructions for the amounts to enter. If none of
these boxes are checked, enter 25% of line 8 above
ineachcolumn . .
Estimated tax paid or credited for each period (see
instructions). For column (a) only, enter the amount
fromline 11online15 .
Complete lines 12 through 18 of one column before
going to the next column.

Enter amount, if any, from line 18 of the preceding

column

Add amounts on lines 16 and 17 of the preceding
column
Subtract line 14 from line 13. If zero or less, enter -0-

If the amount on line 15 is zero, subtract line 13 from
line 14. Otherwise, enter-0-
Underpayment. If line 15 is less than or equal to line

10, subtract line 15 from line 10. Then go to line 12 of
the next column. Otherwise, go to line 18
Overpayment. If line 10 is less than line 15, subtract line
10 from line 15. Then go to line 12 of the next column

4,225.

1.474.

(a)

(b)

(d)

05/15/02

06/15/02 09/15/02

12/15/02

369. 368. 369.

368.

975.

606 . 238.

606 . 238.

131.

975. 606. 238.

0.

17

131.

368.

18

606. 238.

Complete Part lll on page 2 to figure the penalty. If there are no entries on line 17, no penalty is owed.

JWA For Paperwork Reduction Act Notice, see separate instructions.

212801

01-07-03
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FORM 990-PF WILLARY FOUNDATION C/0 PNC BANK, N.A.
Form 2220 (2002) C/0 PNC BANK, N.A. 23-7014785  Page 2

m Figuring the Penalty

(a) (b) (c) (d)
19 Enter the date of payment or the 15th day of the 3rd
month after the close of the tax year, whichever is earlier
(see instructions). (Form 990-PF and Form 990-T filers:
Use 5th month instead of 3rd month.) 19
20 Number of days from due date of installment on line 9
to the date shownonline19 ...~~~ 20
21 Number of days on line 20 after 4/15/2002 and before 1/1/2003 ... |21
22 Underpayment on line 17 x Number of days on line 21 x 6% ...... 22 $ $ $ $
365
23 Number of days on line 20 after 12/31/2002 and before 4/1/2003 ... |23
24 Underpayment on line 17 x Number of days on line 23 x 5% ...... 24 $ $ $ $
365
25 Number of days on line 20 after 3/31/2008 and before 7/1/2003 ... |25
26 Underpayment on line 17 x Number of days on line 25 x *%  ...... 26 $ $ $ $
365
27 Number of days on line 20 after 6/30/2003 and before 10/1/2003 ... |27 SEE| ATTACHED WORKSHEET
28 Underpayment on line 17 x Number of days on line 27 x *%  ...... 28 $ $ $ $
365
29 Number of days on line 20 after 9/30/2008 and before 1/1/2004 ... |29
30 Underpayment on line 17 x Number of days on line 29 x *%  ...... 30 $ $ $ $
365
31 Number of days on line 20 after 12/31/2003 and before 2/16/2004 31
32 Underpayment on line 17 x Number of days on line 31 x *%  ...... 32 $ $ $ $
366
33 Addlines 22, 24, 26, 28,30,and32 33 |$ $ $ $
34 Penalty. Add columns (a) through (d), of line 33. Enter the total here and on Form 1120; line 33, Form 1120-A; line
29; or the comparable line for other INCOMe taX FBIUMS o ittt ittt iiiiiiiiiiiiiiiiiiiiiiiiiiiiiis 34 |$ 12.

* For underpayments paid after March 31, 2003: For lines 26, 28, 30 and 32, use the penalty interest rate for each calendar quarter,
which the IRS will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS News
Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this information on the Internet, access the IRS Web

Site at www.irs.gov. You can also call 1-800-829-1040 to get interest rate information.

JWA Form 2220 (2002)

212802
12-18-02

16.2
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FORM 990-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Name(s)

WILLARY FOUNDATION C/0 PNC BANK, N.A.

|dentifying Number

C/0 PNC BANK, N.A. 23-7014785
(A) (B) (C) D) (E) (F)
Adjusted Number Days Daily
*Date Amount Balance Due Balance Due Penalty Rate Penalty
-0-
05/15/02 369. 369.
05/15/02 <975. <606.>
06/15/02 368. <238.>
09/15/02 369. 131. 91 -000164384 2.
12/15/02 368. 499. 16 -000164384 1.
12/31/02 0. 499. 135 -000136986 9.
Penalty Due (SUm Of COlUMN F). 12.
* Date of estimated tax payment, withholding
credit date or installment due date.
212511
05-20-02
16.3
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